The 2nd December 1964
No.LJL.40/64/4.—The following Act of the Assam Legislative Assembly
which received the assent of the Governor is hereby published for general
information.

(Received the assent of the Governor on the 28th November, 1964)
ASSAM ACT XXI1V OF 1964

THE ASSAM CO-OPERATIVE LAND MORTGAGE BANK
(AMENDMENT) ACT, 1964

[Published in the Assam Gazette Extraordinary, dated the 3rd December,
1964].

An
Act -

to amend the Assam Co-operative Land Mortgage Bank Act, 1950

Preamble Whereas it is expedient to amend the Assam Assam Act
Co-operative Land Mortgage Bdnk Act, 1960, herein- I of 1961
after called the principal Act, in the manner herein-
after appearing ;

It is hereby enacted in the Fifteenth Year of the
Republic of I dia as follows:—

Short_ title I. (1) This Act may be called the Assam Co-
extent and operative Land Mortgage Bank (Amendment) Act,
commence- 1964.

ment,
(2) It shall have the like extent as the princi-
pal Act,
(3) It shall come into force at once.
Amendment 2. In Section 8 of the principal Act, in sub-

of Section 8 section (1),—

1961. (1) between the words ‘in favour of’ and

‘a Mortgage Bank’ the words ‘the Central Mortgage
Bank or’ shall be inserted ;

(2) between the words ‘the’ and ‘Committee’
the words ‘Board or the’ shall be inserted ;

(3) between the words ‘the’ and °‘said’ the
words ‘Cientral Mortgage Bank or the’ shall be
inserted,

e




2
ﬁfmmsilgex 3. In Section 11 of ihe principal Act, in sube
il of Asslam section (1),—
Act 1 of
1961.

(1) between the words ‘the’ and ‘Mortgage
Bank the words ‘Central Mortgage Bank and the’
shall be inserted ;

(2) between the words ‘Mortgage deed’ and
‘the Committee’ the words ‘the Board or’ shall be

inserted.
Amepdment 4. In sub-section (1) of Section 12 of the principal
of Section ¢
12 of Assam =
Act 1 of
1961. (1) between the words ‘thereof’ and ‘the

Committee’ the words ‘the Board or® shall be inserted
and the words ‘of a Mortgage Bank’ occurring after
the word ‘Committee’ shall be deleted ;

(2) between the words ‘such’ and Committee’
the words ‘Board or the’ shall be inserted ;

Amendment 5. In Section 13 of the principal Act;—
of Section o
13 of Assam 4 sube=section (1), —

Act1 of (1), 30 sbsechelt (L,

1961.

{a) between the words ‘the’ and ‘Committee’
the words ‘Board or the’ shall be in-
serted Yand the words ‘of the Mort-
gaged Bank’ occurring after the word
‘Committee’ shall be deleted ;

(b) in clause (a), between the words ‘to’ and
‘the’ the words ‘the Central Mort-
gage Bank or’ shall be inserted ;

(2) in sub-section (2), between the words
‘made’ and ‘the Committee’ the words ‘the Board or’
shall be inserted ;

(3) between the words ‘disallowed’ and ‘the
Committee’ the words ‘the Board or’ shall be inser-
ted.

Amendment 6. In Section 16 of the primipal Act, in sub-
of Section section (1), between the words ‘in favour of” and ‘the’
16 of Assam the words ‘the Central Mortgage Bank or’ shall be

Aclt%ll of inserted.

Amendment 7. ln Section 17 of the principal Act, in sub-
of Section gection (1), between the words ‘of’ and ‘a Mortgage

i thA’lsa’(:‘f Bank’, the words ‘the Central Mortgage Bank or’

1961. shall be inserted.




T, - e T N~
Fit e 8. In Section 18 of the principal Act, between
of Section :

18 of Assam D€ words ‘against’ and ‘the Mortgage Bank’ the
Ac t I of words ‘the Central Mortgage Bank or’ shall be .
1961. inserted.

Amendment 2 Ay .
g 9. In Section 22 of the principal Act,—
22 of Assam
. Act I of
1961. (1) between the words ‘to’ and ‘a Mortgage

Bank’ the words ‘the Central Mortgage Bank or’
shall be inserted ;

(2) between the words ‘by’ and ‘the’ the words
‘the Board or’ shall be inserted and the words ‘of the
Mortgage Bank’ cccurring after the word ‘Committee’
shall be deleted ;

~ (3) between the words ‘determined by’ and
‘the’ the werds ‘the Board or’ shall be inserted ;
(4) in the Explanation, between the words
¢ the’ and ‘Mortgace Bank’ the words ‘Central Mort-
gage Bank or the’ shall be inserted.

Amendment 10, In section 23 of the p:incipal Act,—

f tion 5 v
23 of Asér (1) for sub=-section (1), the following shall be
Alc9tﬁl I of substituted, namely : —

(1) The Trustee may direct the Board
or the Committee, and the Board may direct
the Committee to take action against a defaulter
under section 8, section 11 or section 12 and if
the Board or the Committee neglects or fails to do su,
the Trustee or the Board may take such action.’’;

(2) in sub-section (3),—

(a) between the words ‘to” and ‘Mortgage Bank’
the words ‘the Central Mortgage Bank
or the’ shall be inserted ;

(b) for the word ‘its’ occurring between the
words ‘to’ and ‘Ciommittee’ the words
‘the Board or the’ shall be substituted.

Amenduent 11, In Section 25 of the principal Act,—-

of Section - (1) between the words ‘in favour of’ and ‘g
25‘61\)cftA:r,Isaglf Mortgage Bank’ the words ‘the Central
1961. Mortgage Bank or’ shall be inserted ;

(2) between the words ‘give’ and ‘the Mort-
gage Bank’ the words ‘the Central Mort.
gage Bank or’ shall te inserted.

A?ﬂcfédm?nt 12. In section 26 of the principal Act, in clause (a’
o ection 1 ¢ : = ;
26 of Assam DEtVeen the words ‘be paid to’ and ‘the Mortgage

Act I of Bank’ the words ‘the Central Mortgage Bank or’
1961, shall be inserted, :




Amendment
of Section
28 of Assam

Act I of .

1961, °

13. In Section 28 of the principal Act,—

(1) in sub-section (1), between the words ‘in
favour of’ and ‘Mortgage Bank’ the
words ‘the Central Mortgage Bank or’
shall be inserted ;

(%) in sub-section (2), in the proviso, between .
the words ‘by the’ and ‘Mortgage Bank’
the words ‘Central Mortgage Bank or
the’ shall be inserted.
U., TAHBILDAR,
Deputy Secy. to the Govt. of Assam,
Law Department.




