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ACT, 1960
An
Act

to facilitate the working of the Co-operative
Land Mortgage Banks in the State of Assam.

Preamble. Whereas' it is expedient to facilitate the working o {
the Co-operative Land Mortgage Banks in the State
of Assam with a view to providing for the grant of
long-term loans to owners of land or other immov-
able property to enable them to discharge their debts ;
to carry out agricultural improvements and to promote
thrift and self-help amoeng them, in the manner -
hereinafter appearing : : -
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It is hereby enacted in the Eleventh Year of the
Republic of india as follows:—

ort tile, 1. (1) This Act maybe called the Assam Co-ope-

extent and rative Land Mortgage Bank Act, 1960.
rmmence-.
e (2 It exteads to the whole of the State of Assam

(8) It shall come into force on such date as the
State Government may, by notification in the offieial
Gazette, appoint.

5 : ¥,
Definitions, 2. In this Act, unless there is anything repugnant
: _in the subject or context,—

(a) “Board” means the Board of Directors of
the Assam Co-operative Central Land
= Mortgage Bank Limited. =

{(b) “Central Mortgage Bank’ means the Assam
Co-operative Central Land Mortgage Bank
Limited. %

(¢) “Morigage Bank”_ means a Co-operative Assam Act
Land Mortgage Pank registered under tae 1°f i
“Assam Co-operative Societies’ Act, 1949 and
admitted as a member of the Central
Mortgage Bank.

(d) “Committec” means, in relation to Mort-
gage Bank, the Board of Directors or Board
of Management or the Panchayat or the
Committee of Management or the Gover-
ning Body to whom the management of its
affairs'is entrusted.

(e) *“Prescribed” means prescribed by rule

made by the State Government under this
Act,

(f) “Registrar” means a person appointed toAssam Act
perform the duties of Registrar of o~ lof 1950.
operative Societies under the Assam Co-
operative Socicties’ Act of 1949.

(g) “Sale Officer’” means the Sale Officer ap-
pointed under Section 19 of this Act to
attach and sell the property of defaulters
or to execute any decree by attachment and
sale of property.

(h) “Trustee” means the Trustee appointed
under Section 3 of this Act,
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Appointment 3. (1) The Regisirar, or where the State Government
g;d“”itiic appoint any other person in this behalf, such officer,
powers and Shall be the Trustee for the purpese of securing the
functiops. fulfilment of the obligations of the Central Mortgage
Bank to the holders of debeiitures issued by the Board.

(2) The powers and functions of the Trustee shall
be governed by the provisions of this Act and by thé
insirument of trust executed between the Central
Mortgage Bank and the Trustee as modified from time
to time by mutual agreement between the Board and
the Trustee.

. 4. The Trustee appointed under Section 3 shall be a
Trustee to i < o .
be Corpo- Corporation Sole by the name of the Trustee for the
ration Sole. debentures and as such shall have perpetual succession
and a common seal and in his Corporate name shall
sue and be sued.

2
i o 5. (1) With the previous sanction of the Trusteef
fj:fugeq (g“;the Board may, from time to time, issue debentures o
th e Bsard, one or more denominations for such periods as it may
deem expedient, on the security of the mortgages and
other assets transferred or deemed to have Leen tians-
terred under Section 21 by the Mortgage Banks to the
Central Mortgage Bank and other propertics of Central

Mortgage Bank.

(2) Such debentures may contain a term fixing a
period not exceeding ten years from the date of issue
during which they shall be irredeemable or reserving
to the Board the right to call in at auy time any of the
debentures in advance of the date fixed {for redemption
after giving to the debenture holder concerned not less
than three months’ notice in writing. .

(3) The total amount due on the debentures
issued by the Board and outstanding at any time shal
not exceed the aggregate of (a) the amounts due on
the mortgage and the value of the other assets trans-
ferred or deemed to have been transferred under
Section 21 by the Mortgage Barks to the Central Mort-
gage Bank and subsisting at such time; and (b) the
amounts paid under the mortgages aloresaid and
remaining in the hands of the Board or of the Trustee
at that time,.

%hil‘gel of 6. The holders of the debentures have a floating
ebenture - 33 - s
Holders on charge ,On

certabipion (a) all such mortgages and assets as are referred
perties. to in clause (a) of sub-section (3) of Section

5;
(b) the amount paid under such mortgages and
remaining in the hands of the Board or of
the Trustee; and
(c) the other propertizs of the Central Mort.
gage Bank.




Gaurantee
byj State
Government

7. (1) The principal of and interest on, the
debentures issued under Section 5, shall in respect of

of principal SUCh Maximum zmount as may be fixed by State

of, and

Distraint—
when to be
made :

in-
terest  on,
debentures.

may appoint in this behali for
instalment or part by distraint and sale of the pro-

duce of the mortgaged land including the standing
crops therecn,

Government,

Government and subject to such condition as it m
think fit to impose, carry the guarantee of the State

ay

(2) The State Government may subject to any
law of the legislaturz of the State increase the maxi-
mum amount of any guarantee given under sub-sec -

tion (l)

(3) The State Government may, after consulting

the Board and the Trustee :—

(a) by notification in the official Gazette; and

(b) by notice of not less than

fourteen days in

such of the principal news papers in the State and

of other States in India as the

may select in this behalf;

State Government

discontinue any cuarantee given by it or restrict the
maximum amount thereof or modify the conditions,

subject to which it is given with effect
specified date, not being earlier

from the date of publication of
the official Gazetie:

from a
than six “months
the notification in

Provided that the withdrawal, restriction or modi-
fication of any guarantee shall not in any way affect
the guarantee carried by any debenture issued prior

to the date on which such withdrawal, restriction

modification takes effect.

or

(4) Every notification and notice referred to in
sub-section (3) shall where the maximum amount of
guarantee is to be restricted or the conditions subject
to which the guarantee is given are to be modified, .
set forth precisely the scope and effect of the restriction
or modification, as the case may be.

0

of such instalment has remained

8.(1) If any instalment payable under mortgage
executed in favour of a Mortgage Bank or any part

unpaid for more

than one month from the date on which it fell due,
the Committee may in addition to any other remedy
available to the said Moitgage Bank, apply to the
Registrar or to such person as the State Government

the recovery of such




Distraiat how

to be effect-
ed.

“ale of pro-
perty dis-
trained.
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(2) On receipt of such
or the person as the State (
in this behalf y, fotwithstai
tained in t ‘
action in the manner
distraining and selling

Provided that no distraint shall be made after the
1

expiry of twelve months from
instalment - fell due

9. (1) Before or at the time

made u
cause to be served upon the

demand specifying the amount for which the distraint

is made.

(2) The demand shall be dat
distrainer and s
delivering a copy
adult member of
or to his author

himm or m

not be effected, by affixing a copy ol z
some conspicuous p.rt of his abode and of his land.

10s (1) 1L, hi
of demand refirred to
not pay thé amount for
the distrainer may sell, in

property or such part thereof, as n.aj _
isfy the demand together with the
straint and the costof the sale.

be necessary to ¢
expenses of the d

(2) From the proceeds of such
shall be made ata rate not exceeding 6 naye paise
in the rupee on account of the

(3) From the balance shall be deducted the expen-

ses incurred by the distrainer
distraint.

(4) The remainder, shall be
1
1

charge of the amouat for w
made.

hall

(5) The surplus, if an
person whose propeity h

S

the proceeds of the sale.

1
er of Prooerty Act, 1882, take

»s prescribed for the purpose of
such produce:

(3) The value of the property c

when a distraint is
nder Section 8, the distrainer shall scrve or

C

be served upon the defaulter by

I

at his usu~l place of abode

om the date of service
n 9, the del

r

P

ich the .distraint was

1
I

been sold and he :hall
le given a receipt for the amocunt discharged from

the Registrar
1ent may  appomnt Act IV of
ling anything con- 1882,

e p

the date which the

trained shall be
amount due and
cst of the sale.

defaulter a written

1 signed by the
1is absence to some

such seryice can-
the d

wlter does
traint was effected,
) e distrained
in his opinion
I

< An S,
a deduction

of the sale

on account of the

wpplied to the dis-

ye delivered to the
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jed in theAct IV of

Power of sale 11, (1) I 2
138

1
Y g
when to be eTransfer
' exercised.

sale without the in

: conferre
the Committee of suct
by such Com-mittee i in case of
defzlt of pa 1 moitgage money or any
patt thereof, have power in addition to any other
remedy available to the bank ro bring the morfgavgd
property to sale without the intervent

ing aayt’wr contz
1887, where a power of
n of me court is expressly
Bank by ¢ deed,
person duthowed

mortg

(2) No s

until—
(a) the Board has previously aahorised the
exercise of t power mufc,'fu‘ by sub-

power
L

‘ section the objections,
! T ‘
! 11 any .

/

ui rm‘; Uaymt*n! of such
has been served

(b) notice in writing req
mortgage money Or

rty  mOortgag d
to redeem th

for the payment of the
dsbt or any part thereof ;

(iv) mortgagot who

ed p.‘f(f{‘(}i‘(;' :

(c¢) default has vde in payment of such
: mortgage money or ~part | thereof for three
\ months ch service

e o e

Application 12, 3 Lo e

for sale and by Section 11 and in

manner of thereof, the Committe

‘ sale person duly |
apply to 1}‘L Sal

under S

Committee may
in that behal
mortga %‘ejcﬁ"% property
v shall f
ng to all

property in

Section 19 to
or any Part thereof and such offic
giving n otice of 30 days in
persons referr C io1
the manner pf

(2) The sale si
be held in the village where
ty is situated or ihv nea slace of publ c
resort if the Sule is of n that the pro-
perty is likely to sell to Dé,(t()t' Fid\';,s,l’lt'dgt there,

tion and shall
ntsrwcd proper-
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Application ~ 13. (1) When a mortgaged property has been
to set aside o]q ynder the provisions of this Act, the mortgagor
ffggt?“d :xl?d or any person having a right or interest thex"t:in
confirmation affected by the sale may, at any time, within thirty
of sale in days from the date of sale, apply to the Committee
L -QFIJOf the Mortgage Bank conce:ned to have the sale
Onofiﬁlclﬁsf,{)_sct aside on his depositing at the office of such
plication Bank.

(a) for payment to the Mortgage Bank. theamoun
specified in the proclamation of sale together with
subsequent inteerest and the costs, if any incurred
by the bank in bringing the property to sale ; and

(b) for paymeut to the purchaser, sum equal to
uch per cent of the purchase money as prescribed;

(2) If such deposit is made, the Committee shall
make an order setting aside the sale.

(3) Where no application is made under sub-
section (1) or where such application is made and
disallowed, the Committee shall apply to the Regis-
trar or to the person appointed by the State in
this behalf to make an order confirming the sale
and on such officer’s confirming the sale, it shall
become absclute.

Distribution 14. (1) The proceeds of every sale under the
of proceeds ,rovisions of Sections 11, 12, 13 of this Act shall
s be applied by the Sale Officer, first in payment of all
costs, charges and expenses actually incurred by
him as incident to the sale or amy proposed sale ;
secondly, in payment of all interest due on account of
the mortgage in consequence whereof the mortgaged
property was sold ; thirdly, in payment of the
principal money due on account of the mortgage ;
and lastly, in payment of the residue, if any, with the
approval of the Registrar or the officer appointed by
the State Government in this behalf to the person
interested in the property sold or if there are more
such persons than one then to such persons according
to their respective interests upon their joint receipt.

(2) Any person dissatisfied with the decision of the
Sale Officer in regard to the distribution of the residue
under sub-section (1) may, within thirty days of the
communication to him of such decision, institute a suit
to establish the right amount of interest he claims in a
Civil Court within whose jurisdiction the property sold
is situated.

(3) The Sale Officer shall not distribute the residue
under sub-section (1) until thirty days have elapsed
from the communication of his decision to all the
persons concerned or if a suit has been instituted




—— — L

Certificate

)

within the said period of thirty days by any such persort
until the suit is disposed of or otherwise terminated and
on such disposal or termination, the residue shali be
distributed in accordance with the decision of the
court.

Explanation :—In this sub-section “Court” means the
Civil Court which would have jurisdiciion to entertain
a suit to enforce the mortgage and within the limits of
whose jurisdiction the property sold is situated.

15. Where a sale of mortgaged property has become

to purchasers,)colyute, the Sale Officer shall grant a certificate

Delivery of

property to
purchaser,

specifying the property sold and the name of the
person who, at the time of the sale, is declared to be
the purchaser. Such certificate shall bear date and the
day on which the sale became absolute.

16. (1) Where the mortgaged property sold is in the
actual possession of the mortgagor or of some person
on his behalf or of some person claiming under a title
other than a lease for a period not exceeding three
years created by the mortgagor subsequent to the
mortgage in favour of the Mortgage Bank and a certi-
ficate in respect thereof has been granted under
Section 15, the court shall on the application of the
purchaser, order delivery of the property to be made
by putting such purchaser or his agent specially ap=
pointed in writing for the purpose in possession of the

property.

(2) Where the property sold is in the occupation of
a tenant or other person entitled to occupy
the same and a certificate in respect there-
of has been granted under Section 15, the court
shall, on the application of the purchaser, and
after notice to such tenant or other person, order
delivery to be made to the purchaser by affixing a
copy of the certificate of sale in some conspicuous
place on the property and proclaiming to the
occupant and the public by beat of drum or other
customary mode at some convenient place that the
interest of the mortgagor has been transferred to the
purchaser.

(3) Inregard to the cases dealt within sub.
sections (1) and (2), the provisions of rules 97 to 103
of Order XXI of the first schedule to the Code of
Civil Procedure, 1908 shall, mutatis mutandis and so
far as may be, apply.

Explanation: —In this Section “Court” shall have
the same meaning as in Section 14.

Act of 1908
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Appoint- 17. (1) T) Board may on the application of a

e sl Mor toagc Bank and under circumstances in which the
Receiver

ané nis power of sale conferred by Section 11 may be exer-

power s cised, appoint in writing, a Receiver of the produce

incos f the mortgaged property or any part

thereof and such Receiver sh .'1»1 be entitled either to

take posses ssion of the property or collect its produce

op
2 X

and 1n\401’1?, as the case may b >, te retain out of any
money realised by him, his expenses of management
including 1 emuneration, if any, as fixed by
Board, and to apply the balance
be provisions of sub-section (8) o
the Transfer of Property Act, 82.,

i in_ aCCGfiarx ce with

(2) A Receiver app

may, for sufficient cause mm

A vacancy in the officé of the Receiver may
be filled up by the Board.

(4) Nothing in this Section shall empower the
Board to appoint a Recciver when the mortgaged
property is already in the possession of a Receiver
appointed by a Civil Court,
?&fﬁcehasﬁff 18. Where : I sold in the exercise or
Loé to ®e purported exercise of a powe? "of sale under the pro-
questioned  vision of this Act, the title of the purchaser shall not
on the he questioned on the ground that—
ground of =
1’;’& ;,iu‘ I ‘:’«-‘ mstances ‘quirf‘;} for authorising
t 1ad arisen ; or
(&) due a@hce of the sale was not given; or
(c) the power of sale was otherwise improperly
or irregularly exercised ;

‘but any person who has suffered any damage by an
;nau'uormrd improper or irregular exercise ofany
such power shall have a remedy in damages against
the Mortgage Bank. Such property, shall vest in the
purchaser free from all encumbrances.

A -p(;"nf.-f 19. The R PSI[‘\L!JY shall «,I"‘POI Sale Officers for
ment Oi .

Sale the purpose of coudactmg sale under the provisions of
O fhcers. this Act.

;;‘:r?;agsf 20. (1) Notwithstanding m;‘)fthiz-g con

Bank orof any law for the time being 1In

the Central shall he lawful for a Mortgage Bank or the Centr:
Mortgage Mortgage Bank to purchase any mortgaged prooexty
iﬁ‘;gfmse“’ sold under this Act and the property S0 purchased
the mort- Shall be disposed of by such Bank by sale within such
gaged pro- period as may be fixed by the Trustee. '
perty  at

sale,

f Section 69-A of Ac



(2) Nothing
Land Holdi
C,Dnculmmi holding
land by a Mortg i
Bank under s;ub-:n tion (1).

Mortgages 21. The mortgages
executed in other aas:ts [r‘dn“,ff:‘ 1
‘ﬁ‘g‘t‘gage of members there
Bank +o Such execution or trans er
stand vested t0 a ndorwaw, Bank
3 in Central Act) be deer
gionrégagc Mortgaf
o 3

Powers of the 99 Where nﬂ)/

Mortga
Bankg:vgl?cre Bank is wholl yo

property is 1S rendered 1§
destroyed or been given a reas
cf)cn‘i;‘y ti);- of the Mortgage ]
sufficient, cnough to render t
1cp9\m such port
mined by the Commi
security or to repay wr'“
whole of‘h’ loan shall be
and the Comr “uie“ m'ﬁ”
against t'
for t

(Jv -
> such

specmed in th‘ bye
a0 1\ T

23. (1) The Boar
Board or of C ( )“ 3 lf = \f
e to ommittee of a |
distrain and 2 y defaulter under
sale of pros and if the L‘omrm
perty, €ic.  Board or the Trus

Power of

> such a

(2) Where such
provisions of
behalf shall 2]

to the Mortg

'}) Where
provisions of
under shall
to Morigage

prfevisiom we
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Mortgagors’  24. (1) Notwithstanding anything contained in the Act TV @
Fl’é’:;’:r to Trarsfer of Property Act, 1882, or in any other law '
5 for the time being in force, a mortgagor ghall not
grant a lease of the mortgaged property for a period
exceeding three years.
(2) Any lease granted in contravention of the pro-
visions of sub-section (1) shall be void.
Mortgage 3 " : . .
not to be 25. Notwithstanding anything contained in the
questioned Provincial Insolvency Act of 1920 and in any law
‘:“ ;’fml"e“' relating to insolvency, 2 mortgage executed in favour
g'Zgor.mort' of a Mortgage Bank ¢hall not be called in question on
the ground that it was not executed in goo faith
for valuable consideration or on the ground that it
was executed in order to give the Mortgage Bank a
preference OVer the other creditors of the mortgagor.

E\"g":’ . of 26. Notwithstanding that a mortgage executed in
Bar:kga;oc - favour of a Mortgage Bank has been transferred, or is
ceive money deemed under the provision of Section 21 to have
and  grant been transferred to the Central Mortgage Bank—

valid dischar-

ges notwith-

standing

z;“%&gmim (a) all moneys due under 1‘;he mortgage may, in the
Deods :f?g; absence of any specific direction to the contrary issued
Central by the Board or Trustee and communicated to the
Mortgage ~ mOrtgagors be paid to the Mortgage Bank and such
Bank. payment shall be valid as if the mortgage had mnot

been s6 transferred 3 and

(b) the Mortgage Bank shall, in the absence of
any spceific direction to the contrary issued by the
Board or Tiustec and communicated to the Mortgage
Bank be entitled to sue on the mortgage Of take
any other proceedings for the tecovery of the
moneys due under the mortgaged.

Priority of 927. A mortgage executed in favour of a Mortgage
mortgage  Bank and Central Mortgage Bank shall nave prio-
‘C’;’:;:c“am rity over any elaim of the Government arisingfrom a
= loan under the Land Improvement Leans Act, 1883,
or the Agriculturist’s Loans Act, 1884 granted  after

the execution of the mortgage.

Right of 28 Where a mortgage is executed in favour of

g’famtgagea a Mortgage Bank for payment of prior debts of

ink to paY the mortgagor, the Bank may, notwithstanding the

prior debts = s

of mortgagor rovisions of Sections 75 and 76 of the Transfer
of Property Act, 1882 by notice in writing, requir€
any person to whom any such debt is due, tO
receive payment of such debt or part thereof from
the Mortgage Bank at ifs registered office within
such period as may be speeified in the notice.




/ of

ct XIX off
1883.

ct XII off
1884.

Act VI of
w 1882.
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(2) Where any such person fails to receive such
notice or such payment, such debt or part thereof
as the case may be, shall cease to carry interest
from the expiration of the period specified in the
notice :

Provided that where there is a dispute as regards
the amount of any such debt the person to whom
such debt is due shall be bound to receive pay-
ment of the amount offered by the Mortgage Bank
towards the debt, but such receipt shall not
prejudice the right, if any, of such person, to recover
the balance claimed by him

- 29. (1) Notwithstanding anything contained in the
OR;g;sC;?n‘::tsIndian Registration Act, 1908 it shall not be neces-
executed on sary for any officer of a Mortgage Bank or of the
behalf of a Central Mortgage Bank to appear in person or by
]’;‘i‘;’é!:rng agent at any 1egistration office in any proccedings
the Central CODNECtEd with th'e registration of any instrument
Mortgage cxecuted by him in his official capacity or to sign
Bank, as provided in Section 58 of that Act.

(2) Where any instrument is so executed, the
registering officer to whom such istrument is presented
for registration, may, if he thinks fit, refer to such
officer as stated in sub-section (1) for information
respecting the same, and on being satisfied of the
execution thereof, shall register the instrument,

Proofof do- 30. Any Mortgage Bank or the C:ntral Mortgage
cuments or Bank may grant copizs of any document obtained
cd"_:‘;:‘m"m and kept by it in the course of its business or of any
" entries in such document ; and any copy so granted
shall, where certitied in such manner as may be pres-
cribed, be admissible in evidence for any purpose
in the same manner and to the same extent as the
original document, or the entries therein, as the case

may be.

" Progisions 9l. The provisions of the Act shall apply also to
of the Act the loans advanced by Mortgage Banks from funds
shall apply which have not been borrowed from the Ceatral

to loans ad- :
Bed by Mortgage Bank.

Mortgage
Banks from
funds not
borro we d
from the
Central
Mortgage
Bank.

Act XVI of
1908.
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Service of 32, Whenever under the provisions of this Act
nDolice. notice is required to be given to any person in writing,
it shall be sufficient to send such notice by :—

(¢) Registered post with acknowledgement due,
or (i) personal service through official
messenger or (i17) affixing a copy of the
notice at the last known place of residence
or  business of the person concerned
through any office bearer -or employee of
the Central Mortgage Bank or Mortgage
Bank, as the case may be, with two wit-
nesses when the person concerned refuses
to accept the notice and sign the acknow-
ledgement or he cannot be found.

Sections 102, 33. The provisions of Sections 102 and 103 of the
103 and 104 Transfer of Property Act, 1882, and of any rules made
of the Trans-by the High Court under Section 104 of that Act for
gferrt;f‘ *‘;Jt carrying out the purposes of the said Sections, shall
o - . .

1852,  to apply, so far as may, in respect of all notices to be
apply  to served under this Act.
such notices
under this
Act. -

. 34. At any sale of movable or immovable property
M%frré“; Goc held under the provisions of this Act in order to
Bankg and TECOVEr any money due to a Mortgage Bank, no
the Centrzl Director, Secretary or other Officer of such Bank or
Mortg a g ¢ of the Central Morigage Bank (except on behalf of
Bank ~and ¢he Bank of which he is a Director or Secretary or an
sale officers ~ - 1 2l . :
not to bid Officer) and no sale officer or other persons having
at sale, any duty to perform in comnection with such sale,

shall either directly or indirectly bid for or acquire or
attempt to acquire any interest in such property.

Delegation 52 Lhe Board may, i{"it thinks fit, delegate all or
of certain any of its powers under Sections 11, 17 and 23 to an
powers by Executive Committee constituted by it and consisting
e of two or more of its members.

Powers of _ 30, (1) The State Government may, by notifica-
the State tion in the official Gazette, make rules for carrying
Government out the purposes of the Act. :
rfgules it (2) In particular, and without prejudice to the
: generality of the foregoing power, such rales may pro-
vide for all or any of the following matters, namely —

(a) the manner of effecting distraint ;

(b) the custody, preservation and sale
trained property ;

(¢) the . investigation of claims by 1
other than the defaulter to any right or inte 1
the distrained property and for the postponement of
the sale pending such investigation ;




Power of the
Board to
make Regu-
lations.

(d) the immediate sale of perishable articles ;

(¢) the due proclamation and conduct of the sale ,

(f) the recovery of the expenses of proclamation
and sale ;

(g) the deposit of the purchase money ;

() the re-sale of the property, if the purchase
money is not deposited ; and

(¢) any other matter which has to be, or may be,
prescribed.

(3) All rules made under this Section shall
be laid for not less than fourteen days before
the Assam Legislative Assembly as scon as possible
after they are imade, and shall be subject to such
modifications as the Legislative Assembly may make
during the Session in which they are so laid or the
Session immediately following.

37. (1) The Board may, subject to the approval
of the Trustee, make regulations not inconsistent with
the provisions of this Act and the rules made there-
under for enabling it to discharge its functions under
this Act.

(2) In particular, and without prejudice to the
generality of the foregoing power, such regulations
may provide for all or any of the following matters,
namely :—

(a) fixing the period of debentures and the rate
of interest payable thereon ;

() calling in debentures after giving notice to
debenture holders ;

(¢) the issue of new debentures in place of deben-
1 ]

tures damaged or.destroyed ;

(d) converting one class of debenture into ano-
ther, bearing a different rate of interest ;

(¢) the inspection of the account books and pro-
ceedings of Mortgage Banks ;
(f) the submiission of returns and reports by
Mortgage Banks in respect of their transaction ;
(g) the periodical settlement of accounts between
Mortgage Bank and the payment of the amounts
recovered by Mortgage Banks on mortgages transferred
or deemed under the provisions of Section 21 to have
been transferred to the Central Mortgage Bank 3
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(k) specifying the form in which applications
to Mortgage Banks for loans should be made and for

the valuation of the properties offered as security for
such loans ;

(i) the investment of moneys realised from mort-
gagor ; and

.‘ (j) generally for any other matter in respect of
which the Board sonsiders provision should be made
for the purposes of this Act.

(3) All such regulations shall be published in the
official Gazette.
ASSAM ACT No.II OF 1961
THE. GAUHATI UNIVERSITY (AMENDMENT) ACT, 1960
(As passed by the Assembly)
Received the assent of the Governor on the 6th January 1961

[Published in the Assam Gazetie, Extraordinary, dated the 10th
January, 1961]

An
Act
further to amend the Gauhati University Act, 1947
Preamble, WaEREAs it is expedient further to amend the Assam Act

Gauhati University Act, 1947, hereinafter called the )fgv,f =
Principal Act, in the manner hereinafter appearing ; i

It is hereby enacted in the Eleventh Year of
the Republic of India as follows :—

Shore title. 1 (1) This Act may be called the Gauhati

and  com- (rpiversity (Amendment) Act, 1960.

(2) Tt shall come into force on such date as the
State Government may, by notification in the
official Gazette, appoint.

Amendment 9 T Section 2 of the Principal Act,—
of Section 2
of Assam Act
XVI of 1947.
(1) the following shall be instead as clause (a)
and the existing clause (a) shall be renumbered

as clause (aa), namely :(—
(a) ‘Board of Secondary Education’ means




